VILLAGE OF EDGAR

224 S. Third Avenue

P.O. Box 67

Edgar, Wisconsin 54426

Ph. (715) 352-2891
www.vil.edgar.wi.us

Special Board of Trustees Meeting Agenda
Monday, October 23, 2023
6:30 PM
Edgar Village Hall
Members: President Lepak, Butt, Apfelbeck, Schueller, Streit, Werner, Schroeder Schuett

1. Call to Order — Roll Call
2. Approval of Agenda

3. Discussion and possible action on contract with Quarles & Brady LLP — Bond Counsel for Proposed
Issuance of $9,111,000 Village of Edgar Sewerage System Revenue Bond Anticipation Note Page 2-6

4. Discussion and possible action on Resolution 2023-11 Resolution Authorizing the Issuance and Sale of a
$9,111,000 Sewerage System Revenue Bond Anticipation Note (Ehlers) Page 5-19

5. Discussion and possible action on Resolution 2023-12 Resolution to Open Custodial Account(s)
with Pershing LLC and engage Ehlers Investment Partners as Investment Advisor ~ age 20

6. Discussion and possible action on repairs to Well #10 (Page 23-20)

7. Discussion and possible action on: Change Order #1 — Staab Construction - $1,314.00 (Page 21-22)
Change Order #1 — Earth Inc. - $0.00 Time extension (Page 27-28)

8. Motion to convene into closed session under exemptions provided in Wisconsin State Statutes 19.85(1)(c)
Considering employment, promotion, compensation, or performance evaluation data of any public
employee over which the governmental body has jurisdiction or exercises responsibility for the purpose of
interviewing candidates for Part-Time Police Officers

a. Roll call

9. Motion to move to open session
10. Discussion and possible action on items, if any, from closed session

11. Adjournment

Terry Lepak Jennifer Lopez
Village President Village Administrator/Clerk

The Edgar Municipal Building is accessible to the physically disadvantaged. If special accommodations for visually or hearing-
impaired individuals are needed, please contact the Edgar Administrator-Clerk-Treasurer at 715-352-2891. Members of the Edgar
Village Board may be in attendance.



Q u G r I eS 411 East Wisconsin Avenue Attorneys at Law in
Suite 2400 Chicago

Milwaukee, Wisconsin 53202-4428 Denver
414.277.5000 Indianapolis
Fax 414.271.3552 Madison
www.quarles.com Milwaukee
Minneapolis
Naples
Phoenix
San Diego
Tampa
Tucson
Washington, D.C.

October 17,2023

VIA EMAIL

Jennifer Lopez

Village Administrator/Clerk/Treasurer
Village of Edgar

224 South Third Avenue

P.O. Box 67

Edgar, WI 54426

Scope of Engagement Re: Proposed Issuance of $9,111,000 Village of Edgar (the
"Village") Sewerage System Revenue Bond Anticipation Note (the "Securities")

Dear Jennifer:

We are pleased to be working with you again as the Village's bond counsel. Thank you
for your confidence in us.

The purpose of this letter is to set forth the role we propose to serve and responsibilities
we propose to assume as bond counsel in connection with the issuance of the above-referenced
Securities. If you have any questions about this letter or the services we will provide, or if you
would like to discuss modifications, please contact me.

Role of Bond Counsel

Our bond counsel engagement is a limited, special counsel engagement. Bond counsel is
engaged as a recognized independent expert whose primary responsibility is to render an
objective legal opinion with respect to the authorization and issuance of municipal obligations.
If you desire additional information about the role of bond counsel, we would be happy to
provide you with a copy of a brochure prepared by the National Association of Bond Lawyers.

As bond counsel we will: examine applicable law; prepare authorizing and closing
documents; consult with the parties to the transaction, including the Village's financial advisor or
underwriter or placement agent, prior to the issuance of the Securities; review certified
proceedings; and undertake such additional duties as we deem necessary to render the bond
counsel opinion described below. As bond counsel, we do not advocate the interests of the
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Village or any other party to the transaction. We assume that the parties to the transaction will
retain such counsel as they deem necessary and appropriate to represent their interests in this
transaction.

Subject to the completion of proceedings to our satisfaction, we will render our opinion
that:

1) the Village has authority to issue the Securities for the purpose in question and
has followed proper procedures in doing so;

2) the Securities are valid and binding obligations of the Village according to their
terms; and
3) the interest paid on the Securities will be excludable from gross income for

federal income tax purposes (subject to certain limitations which may be
expressed in the opinion).

The bond counsel opinion will be executed and delivered by us in written form on the
date the Securities are exchanged for their purchase price (the "Closing") and will be based on
facts and law existing as of its date.

Upon delivery of the opinion, our responsibilities as bond counsel will be concluded with
respect to this financing; specifically, but without implied limitation, we do not undertake (unless
separately engaged) to provide any post-closing compliance services including any assistance
with the Village's continuing disclosure commitment, ongoing advice to the Village or any other
party concerning any actions necessary to assure that interest paid on the Securities will continue
to be excluded from gross income for federal income tax purposes, or participating in an Internal
Revenue Service, Securities Exchange Commission or other regulatory body survey or
investigation regarding or audit of the Securities.

In rendering the opinion, we will rely upon the certified proceedings and other
certifications of public officials and other persons furnished to us without undertaking to verify
the same by independent investigation.

The services we will provide under this engagement are strictly limited to legal services.
We are neither qualified nor engaged to provide financial advice and we will make no
representation about the desirability of the proposed plan of finance, the feasibility of the
projects financed or refinanced by the Securities, or any related matters.

A form of our opinion and a form of a Continuing Disclosure Certificate (which we may
prepare) may be included in the Official Statement or other disclosure document for the
Securities. However, as bond counsel, we will not assume or undertake responsibility for the
preparation of an Official Statement or other disclosure document with respect to the Securities,
nor are we responsible for performing an independent investigation to determine the accuracy,
completeness or sufficiency of any such document. If an Official Statement or other disclosure
document is prepared and adopted or approved by the Village, we will either prepare or review
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any description therein of: (i) Wisconsin and federal law pertinent to the validity of the
Securities and the tax treatment of interest paid thereon and (ii) our opinion.

Diversity of Practice: Consent to Unrelated Engagements

Because of the diversity of practice of our firm, the firm may be asked to represent other
clients in matters adverse to the Village, for example, in zoning, licensing, land division, real
estate, property tax or other matters which are unrelated to our bond counsel work. Ethical
requirements require that we obtain the Village's consent to such representations. We do not
represent you in legal matters regularly, although we may be called upon for special
representation occasionally, and our bond counsel work does not usually provide us information
that will be disadvantageous to you in other representations. We do not believe that such
representations of others would adversely affect our relationship with you, and we have found
that local governments generally are agreeable to the type of unrelated representation described
above. Your approval of this letter will serve to confirm that the Village consents and agrees to
our representation of other present or future clients in matters adverse to the Village which are
not substantially related to the borrowing and finance area or any other area in which we have
agreed to serve it. We agree, however, that your prospective consent to conflicting
representation contained in this paragraph shall not apply in any instance where, as a result of
our representation of the Village, we have obtained proprietary or other confidential information,
that, if known to the other client, could be used by that client to your material disadvantage. We
will not disclose to the other client(s) any confidential information received during the course of
our representation of the Village. If you have any questions or would like to discuss this consent
further, please call us.

We also want to advise you that from time to time we represent underwriters and
purchasers of municipal obligations, as well as other bond market participants. In past
transactions or matters that are not related to the issuance of the Securities and our role as bond
counsel, we may have served as counsel to the financial institution that has or will underwrite,
purchase or place the Securities or that is serving as the Village's financial advisor. We may also
be asked to represent financial institutions and other market participants, including the
underwriter, purchaser or placement agent of the Securities or the Village's financial advisor, in
future transactions or matters that are not related to the issuance of the Securities or our role as
bond counsel. By engaging our services under the terms of this letter, the Village consents to our
firm undertaking representations of this type.

Fees

Based upon: (i) our current understanding of the terms, structure, size and schedule of
the financing, (ii) the duties we will undertake pursuant to this letter, (iii) the time we anticipate
devoting to the financing, and (iv) the responsibilities we assume, we estimate that our fee will
be $17,500. Such fee and expenses may vary: (i) if the principal amount of Securities actually
issued differs significantly from the amount stated above, (ii) if material changes in the structure
of the financing occur, or (iii) if unusual or unforeseen circumstances arise which require a
significant increase in our time, expenses or responsibility. If at any time we believe that
circumstances require an adjustment of our original fee estimate, we will consult with you. It is
our understanding that our fee will be paid out of proceeds of the Securities at Closing.
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If, for any reason, the financing is not consummated or is completed without the rendition
of our opinion as bond counsel, we will expect to be compensated at our normal hourly rates for
time actually spent, plus out-of-pocket expenses. Our fee is usually paid either at the Closing out
of proceeds of the Securities or pursuant to a statement rendered shortly thereafter. We
customarily do not submit any statement until the Closing unless there is a substantial delay in
completing the financing.

Terms of Engagement

Either the Village or Quarles & Brady may terminate the engagement at any time for any
reason by written notice, subject on our part to applicable rules of professional conduct. If the
Village terminates our services, the Village is responsible for promptly paying us for all fees,
charges, and expenses incurred before the date we receive termination. We reserve the right to
withdraw from representing the Village if, among other things, the Village fails to honor the
terms of this engagement letter — including the Village's failing to pay our bills, the Village's
failing to cooperate or follow our advice on a material matter, or our becoming aware of any fact
or circumstance that would, in our view, render our continuing representation unlawful or
unethical.

Unless previously terminated, our representation will terminate when we send to the
Village (or its representative) our final bill for services rendered. If the Village requests, we will
promptly return the Village's original papers and property to you, consistent with our need to
ensure payment of any outstanding bills. We may retain copies of the documents. We will keep
our own files, including attorney work product, pertaining to our representation of the Village.
For various reasons, including the minimization of unnecessary storage expenses, we may
destroy or otherwise dispose of documents and materials a reasonable time after termination of
the engagement.

Village Responsibilities

We will provide legal counsel and assistance to the Village in accordance with this letter
and will rely upon information and guidance the Village and its personnel provide to us. We will
keep the Village reasonably informed of progress and developments, and respond to the Village's
inquiries. To enable us to provide the services set forth in this letter, the Village will disclose
fully and accurately all facts and keep us apprised of all developments relating to this matter.
The Village agrees to pay our bills for services and expenses in accordance with this engagement
letter. The Village will also cooperate fully with us and be available to attend meetings,
conferences, hearings and other proceedings on reasonable notice, and stay fully informed on all
developments relating to this matter.

Limited Liability Partnership

Our firm is a limited liability partnership ("LLP"). Because we are an LLP, no partner of
the firm has personal liability for any debts or liabilities of the firm except as otherwise required
by law, and except that each partner can be personally liable for his or her own malpractice and
for the malpractice of persons acting under his or her actual supervision and control. As an LLP
we are required by our code of professional conduct to carry at least $10,000,000 of malpractice
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insurance; currently, we carry coverage with limits substantially in excess of that amount. Please
call me if you have any questions about our status as a limited liability partnership.

Conclusion and Request for Signed Copy

If the foregoing terms of this engagement are acceptable to you, please so indicate by
returning a copy of this letter dated and signed by an appropriate officer, retaining the original
for your files. If we do not hear from you within thirty (30) days, we will assume that these
terms are acceptable to you, but we would prefer to receive a signed copy of this letter from you.

We are looking forward to working with you and the Village in this regard.

Very truly yours,
QUARLES & BRADY LLP
PridgeHC Feat Y Jep
Bridgette Keating
BJK:JPL:ERP:adb
cc: Sean Lentz (via email)
Brian Reilly (via email)
Josh Low (via email)
Silvia Johnson (via email)
Jake Lichter (via email)
Elisabeth Platt (via email)
bondsale@ehlers-inc.com
Accepted and Approved:
VILLAGE OF EDGAR
By:
Its:
Title
Date:
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Village of Edgar, Wisconsin
Resolution No. 2023-12

APPROVAL TO OPEN CUSTODIAL ACCOUNT(S) WITH
PERSHING LLC, and ENGAGE EHLERS INVESTMENT PARTNERS as
INVESTMENT ADVISOR

WHEREAS, Ehlers Investment Partners LLC, recommends opening brokerage
account(s) for investment of Village funds; and

WHEREAS, Ehlers Investment Partners LLC, as the Village’s investment fiduciary will
help manage and advise the Village on the investment of these funds in accordance with State

Statute.

NOW THEREFORE, BE IT RESOLVED, by the Council of the Village of Edgar that
it hereby approves engagement of Ehlers Investment Partners LLC to open Pershing LLC
brokerage account(s) to aid the City in the management of investments.

The above and foregoing Resolution was duly adopted by the Council of the Village of Edgar,
Wisconsin at a meeting held on the 23 day of October, 2023 by a vote of

in favor opposed abstentions.



RESOLUTION NO. 2023-11

RESOLUTION AUTHORIZING THE ISSUANCE AND SALE OF A
$9,111,000 SEWERAGE SYSTEM REVENUE BOND ANTICIPATION NOTE

WHEREAS, the Village of Edgar, Marathon County, Wisconsin (the "Village") owns and
operates a sewerage system (the "System") which is operated for a public purpose as a public
utility by the Village; and

WHEREAS, under the provisions of Section 66.0621, Wisconsin Statutes (the "Act"),
any municipality in the State of Wisconsin may, by action of its governing body, provide for
purchasing, acquiring, constructing, extending, adding to, improving, controlling, conducting,
operating or managing a public utility such as the System from the proceeds of bonds, which
bonds are to be payable only from all monies received from any source by such utility (the
"Revenues"); and

WHEREAS, to adequately meet the needs of the Village and the residents thereof, certain
improvements, additions, and extensions to and acquisitions for the System, including upgrading
the wastewater treatment plant and repairing transmission lines and lift stations, are necessary
(collectively, the "Project"); and

WHEREAS, the City has outstanding its General Obligation Promissory Note dated
August 30, 2023 (the "Refunded Obligations") which refinanced interim financing for the
Project; and

WHEREAS, the Village Board deems it to be necessary, desirable and in the best interest
of the Village to refund the Refunded Obligations for the purpose of restructuring the Village's
outstanding indebtedness (the "Refunding"); and

WHEREAS, for the purpose of permanently financing the Project, including paying
interest and legal, financing and other professional fees, the Village intends by subsequent
resolution (the "Bond Resolution") of the governing body of the Village (the "Village Board") to
authorize the issuance and sale of sewerage system mortgage revenue bonds to the United States
of America acting through Rural Utilities Service, United States Department of Agriculture,
pursuant to the provisions of the Act (the "Bonds") and payable solely from Revenues of the
System deposited in a debt service fund referred to herein; and

WHEREAS, the Bonds have not yet been issued or sold and will be issued and sold only
after completion of the Project; and

WHEREAS, municipalities are authorized by the provisions of Section 66.0621(4)(L),
Wisconsin Statutes, to issue bond anticipation notes in anticipation of receiving the proceeds
from the issuance and sale of revenue bonds; and

WHEREAS, contracts are to be let for the Project and the financial officer of the Village
has heretofore certified to the Village Board that proceeds of a bond anticipation note shall be



required for the payment of said contracts, as well as other costs including paying interest and
legal, financing and other professional fees; and

WHEREAS, it is the finding of the Village Board that it is necessary, desirable and in the
best interest of the Village to authorize the issuance and sale of a Sewerage System Revenue
Bond Anticipation Note pursuant to Section 66.0621(4)(L), Wisconsin Statutes, (the "Note") in
anticipation of the issuance and sale of the Bonds, to pay the cost of the Project and the
Refunding; and

WHEREAS, pursuant to a resolution adopted on September 7, 2010 (the "2010
Resolution") (the "Prior Resolution"), the Village issued its Sewerage System Revenue Bonds,
Series 2010, dated September 22, 2010 (the "Prior Bonds"), which bonds are payable from the
Revenues; and

WHEREAS, the Note shall be issued on a basis junior and subordinate to the Prior Bonds
with respect to the pledge of Revenues; and

WHEREAS, other than the Prior Bonds, no bonds or obligations payable from the
Revenues of the System are now outstanding; and

WHEREAS, it is the finding of the Village Board that it is necessary, desirable and in the
best interest of the Village to sell the Note to (the "Purchaser")
pursuant to the terms and conditions contained in the Preliminary Term Sheet (the "Term Sheet")
and the Proposal attached hereto as Exhibit A (collectively, the "Proposal") and in this
Resolution.

NOW, THEREFORE, BE IT RESOLVED by the Village Board of the Village that:

Section 1. Ratification of the Term Sheet. The Village Board hereby ratifies and
approves the details of the Note set forth in Exhibit A. All actions taken by officers of the
Village and Ehlers in connection with the preparation and distribution of the Term Sheet, and
any other materials are hereby ratified and approved in all respects.

Section 1A. Sewerage System Revenue Bonds. The Village hereby declares its intention
and covenants to issue the Bonds pursuant to the provisions of the Act in an amount sufficient to
retire the Note and pay the cost of interest and legal, financing and other professional fees in
connection therewith. The Bonds will be authorized by the Bond Resolution.

Section 2. Authorization and Sale of the Note. In anticipation of the sale of the Bonds,
for the purpose of paying the cost of the Project and the Refunding including paying interest,
legal, financing and other professional fees in connection therewith, there shall be borrowed
pursuant to Section 66.0621(4)(L), Wisconsin Statutes, the principal sum of up to NINE
MILLION ONE HUNDRED ELEVEN THOUSAND DOLLARS ($9,111,000) from the
Purchaser. To evidence the obligation of the Village, the President and Village Clerk are hereby
authorized, empowered and directed to make, execute, issue and sell to the Purchaser for, on
behalf of and in the name of the Village, the Note in the principal amount of NINE MILLION
ONE HUNDRED ELEVEN THOUSAND DOLLARS ($9,111,000) for a purchase price equal to
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the principal amount drawn under the Note. The President and Village Clerk are hereby
authorized to execute the Proposal.

Section 3. Terms of the Note. The Note shall be designated "Sewerage System Revenue
Bond Anticipation Note"; shall be issued in the principal amount of $9,111,000; shall be dated its
date of issuance; shall be in the denomination of $100,000 or more (exclusive of initial draw(s)
which are permitted to be in amounts less than $100,000); and shall be initially numbered R-1.
Principal of the Note may be drawn by the Village at any time, as needed, up to the full amount
of the Note or so much thereof as the Village may require and shall be payable on October 1,

2025. The Note shall bear interest at the rate of [ ]% per annum (but only on amounts as
have been drawn on the Note from the dates such amounts are drawn). Interest on the Note shall
be payable annually commencing October 1, 2024. Interest shall be computed upon the basis of
a 360-day year of twelve 30-day months.

The Note shall be subject to prepayment prior to maturity, in whole or in part, at the
option of the Village, on any date at the price of par plus accrued interest to the date of
prepayment.

The Village Board hereby determines that the Refunding is advantageous and necessary
to the Village.

Section 4. Form of the Note. The Note shall be issued in registered form and shall be
executed and delivered in substantially the form attached hereto as Exhibit B and incorporated
herein by this reference.

Section 5. Security. The Note shall in no event be a general obligation of the Village nor
a charge against its general credit or taxing power. No lien is created upon the System or any
other property of the Village as a result of the issuance of the Note. The Note shall be payable
only from (a) any proceeds of the Note set aside for payment of interest on the Note as it
becomes due; (b) the proceeds to be derived from the issuance and sale of the Bonds, which
proceeds are hereby declared to constitute a special trust fund, hereby created and established, to
be held by the Village Clerk or Village Treasurer and expended solely for the payment of the
principal of and interest on the Note; and, (¢) the Revenues which have been deposited in the
Debt Service Fund continued below, which are hereby pledged to the payment of the Note on a
basis junior and subordinate to the pledge granted to the owners of the Prior Bonds and any
additional bonds issued on a parity with the Prior Bonds ("Parity Bonds").

As authorized and permitted by Section 66.0621(4)(L)6, Wisconsin Statutes, in the event
such monies are not sufficient to pay the principal of and interest on the Note when due, if
necessary, the Village will pay such deficiency out of its annual general tax levy or other
available funds of the Village; provided, however, that any such payment shall be subject to
annual budgetary appropriations therefor and any applicable levy limits; and provided further,
that neither this Resolution nor any such payment shall be construed as constituting an obligation
of the Village to make any such appropriation or any further payments.

Section 6. Funds and Accounts. In accordance with the Act, for the purpose of the
application and proper allocation of the Revenues of the System, and to secure the payment of
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the principal of and interest on, first, the Prior Bonds, the Bonds, any Parity Bonds, and next on
the Note, certain funds of the System have been heretofore created and established by the
resolution adopted on April 12, 1999, which shall be used solely for the purposes set forth in the
Prior Resolution. Such funds include, but are not limited to, the Operation and Maintenance
Fund, the Debt Service Fund, the Depreciation Fund and the Surplus Fund, and Revenues of the
System shall be deposited into the Debt Service Fund for payment of principal and interest on the
Note (excluding the principal and interest of the Note expected to be paid with proceeds of the
Bonds) as if bonds had been issued rather than the Note, provided, however, that payments for
principal of and interest on the Notes shall be junior and subordinate to the Prior Bonds and any
Parity Bonds.

Section 7. Service to the Village. The reasonable cost and value of services rendered to
the Village by the System by furnishing sewer services for public purposes, shall be charged
against the Village and shall be paid by it in installments as the service accrues, out of the current
revenues of the Village collected or in the process of collection, exclusive of the Revenues
derived from the System, and out of the tax levy of the Village made by it to raise money to meet
its necessary current expenses. It is hereby found and determined that the reasonable cost and
value of such service to the Village in each year shall be in an amount which, together with
Revenues of the System, will produce net revenues in such amounts sufficient to pay debt service
on the Prior Bonds and the Note (excluding the principal and interest of the Note expected to be
paid with proceeds of the Notes or Bonds). However, such payment out of the tax levy shall be
subject to (a) annual appropriations therefor and (b) any applicable levy limitations; but neither
this Resolution nor such payment shall be construed as constituting an obligation of the Village
to make any such appropriation over and above the reasonable cost and value of services
rendered to the Village and its inhabitants or make any subsequent payment over and above such
reasonable cost and value. Such compensation for such service rendered to the Village shall, in
the manner hereinabove provided, be paid into funds continued in the Prior Resolution.

Section 8. Covenants of the Village. The Village hereby covenants with the owners of
the Note that:

(a) It shall issue the Bonds as soon as practicable in an amount sufficient to retire the
Note;

(b) It shall segregate the proceeds derived from the sale of the Bonds into a special
trust fund herein created and established and shall permit such special trust fund to be used for
no purpose other than the payment of the principal of and interest on the Note until paid. After
the payment of principal of and interest on the Note in full, said special trust fund may be used
for such other purposes as the Village Board may direct in accordance with law;

(c) It shall faithfully and punctually perform all duties with reference to the System
required by the Constitution and Statutes of the State of Wisconsin, including lawfully
establishing reasonable and sufficient rates for services rendered by the System and collecting,
depositing, applying and segregating the Revenues of the System to the respective funds and
accounts herein above referred to;

(d) It will cause the Project to be completed as expeditiously as reasonably possible;
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(e) It will not sell, lease, or in any manner dispose of the System, including any part
thereof or any additions or extensions that may be made part thereof, except that the Village shall
have the right to sell, lease or otherwise dispose of any property of the System found by the
Village Board to be neither necessary nor useful in the operation of the System, provided the
proceeds received from such sale, lease or disposal shall be paid into the Debt Service Fund or
applied to the acquisition or construction of capital facilities for use in the normal operation of
the System, and such payment shall not reduce the amounts otherwise required to be paid into
the Debt Service Fund;

® It will pay or cause to be paid all lawful taxes, assessments, governmental
charges, and claims for labor, materials or supplies which if unpaid could become a lien upon the
System or the Revenues or could impair the security of the Note or the Bonds;

(2) It will maintain the System in reasonably good condition, will operate the System,
and will establish, charge and collect such lawfully established rates and charges for the service
rendered by the System, so that the amount of the Revenues of the System herein agreed to be set
aside to provide for payment of the Prior Bonds, Bonds, any Parity Bonds and the Note
(exclusive of principal and interest on the Note to be paid with proceeds of the Notes or Bonds)
as the same becomes due and payable will be sufficient for that purpose; and

(h) The Note is issued for the purposes for which the Village is authorized to issue
revenue bonds and for which the Bonds shall be issued.

Section 9. Application of Proceeds; Improvement Fund. All accrued interest from the
sale of the Note shall be deposited in the Debt Service Fund. In order to accomplish the
Refunding, proceeds of the Note shall be deposited in a special fund hereby designated as the
"Refunding Fund." The remaining proceeds of the Note shall be deposited as drawn in a special
fund created hereby designated as "Sewerage System Improvement Fund." Said Sewerage
System Improvement Fund shall be adequately secured and shall be used solely for the purpose
of paying the cost of the Project and the cost of interest and legal, financing and other
professional fees. Any balance remaining in said Improvement Fund or Refunding Fund after
paying said costs shall be transferred to the Debt Service Fund for use in payment of principal of
and interest on the Note.

Section 10. No Arbitrage. All investments made pursuant to this Resolution shall be
permitted investments for municipalities under the provisions of the Wisconsin Statutes, but no
such investment shall be made in such a manner as would cause the Note to be an "arbitrage
bond" within the meaning of Section 148 of the Internal Revenue Code of 1986, as amended (the
"Code") or the Regulations and an officer of the Village, charged with the responsibility for
issuing the Note, shall certify as to facts, estimates, circumstances and reasonable expectations in
existence on the date of delivery of the Note to the Purchaser which will permit the conclusion
that the Note is not an "arbitrage bond," within the meaning of the Code or Regulations.

Section 11. Compliance with Federal Tax Laws. (a) The Village represents and
covenants that the projects financed by the Note and by the Refunded Obligations and the
ownership, management and use of the projects will not cause the Note or the Refunded
Obligations to be "private activity bonds" within the meaning of Section 141 of the Code. The
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Village further covenants that it shall comply with the provisions of the Code to the extent
necessary to maintain the tax-exempt status of the interest on the Note including, if applicable,
the rebate requirements of Section 148(f) of the Code. The Village further covenants that it will
not take any action, omit to take any action or permit the taking or omission of any action within
its control (including, without limitation, making or permitting any use of the proceeds of the
Note) if taking, permitting or omitting to take such action would cause the Note to be an
arbitrage bond or a private activity bond within the meaning of the Code or would otherwise
cause interest on the Note to be included in the gross income of the recipients thereof for federal
income tax purposes. The Village Clerk or other officer of the Village charged with the
responsibility of issuing the Note shall provide an appropriate certificate of the Village certifying
that the Village can and covenanting that it will comply with the provisions of the Code and
Regulations.

(b) The Village also covenants to use its best efforts to meet the requirements and
restrictions of any different or additional federal legislation which may be made applicable to the
Note provided that in meeting such requirements the Village will do so only to the extent
consistent with the proceedings authorizing the Note and the laws of the State of Wisconsin and
to the extent that there is a reasonable period of time in which to comply.

Section 12. Designation as Qualified Tax-Exempt Obligations. The Village intends to
deem designate $1,200,000 of the Note as permitted by Section 265(b)(3)(D)(ii) of the Code and
designate the balance of the Note pursuant to Section 265(b)(3) of the Code as "qualified tax-
exempt obligations." In support of such designations, the Village Clerk or other officer of the
Village charged with the responsibility for issuing the Note shall provide an appropriate
certificate of the Village as of the closing of the Note.

Section 13. Execution of the Note; Closing; Professional Services. The Note shall be
issued in printed form, executed on behalf of the Village by the manual or facsimile signatures of
the President and Village Clerk, authenticated, if required, by the Fiscal Agent (defined below),
sealed with its official or corporate seal, if any, or a facsimile thereof and delivered to the
Purchaser upon payment to the Village of the purchase price of the amount drawn thereunder,
plus accrued interest to the date of delivery (the "Closing"). The facsimile signature of either of
the officers executing the Note may be imprinted on the Note in lieu of the manual signature of
the officer but, unless the Village has contracted with a fiscal agent to authenticate the Note, at
least one of the signatures appearing on the Note shall be a manual signature. In the event that
either of the officers whose signatures appear on the Note shall cease to be such officers before
the Closing, such signatures shall, nevertheless, be valid and sufficient for all purposes to the
same extent as if they had remained in office until the Closing. The aforesaid officers are hereby
authorized and directed to do all acts and execute and deliver the Note and all such documents,
certificates and acknowledgements as may be necessary and convenient to effectuate the
Closing. The Village hereby authorizes the officers and agents of the Village to enter into, on its
behalf, agreements and contracts in conjunction with the Note, including but not limited to
agreements and contracts for legal, trust, fiscal agency, disclosure and continuing disclosure, and
rebate calculation services. Any such contract heretofore entered into in conjunction with the
issuance of the Note is hereby ratified and approved in all respects.

13
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Section 14. Payment of the Note; Fiscal Agent. The principal of and interest on the Note
shall be paid by the Village Clerk or Village Treasurer (the "Fiscal Agent").

Section 15. Persons Treated as Owners; Transfer of Note. The Village shall cause books
for the registration and for the transfer of the Note to be kept by the Fiscal Agent. The person in
whose name the Note shall be registered shall be deemed and regarded as the absolute owner
thereof for all purposes and payment of either principal or interest on the Note shall be made
only to the registered owner thereof. All such payments shall be valid and effectual to satisfy
and discharge the liability upon such Note to the extent of the sum or sums so paid.

The Note may be transferred by the registered owner thereof by surrender of the Note at
the office of the Fiscal Agent, duly endorsed for the transfer or accompanied by an assignment
duly executed by the registered owner or his attorney duly authorized in writing. Upon such
transfer, the President and Village Clerk shall execute and deliver in the name of the transferee
or transferees a new Note or Notes of a like aggregate principal amount, series and maturity and
the Fiscal Agent shall record the name of each transferee in the registration book. No
registration shall be made to bearer. The Fiscal Agent shall cancel any Note surrendered for
transfer.

The Village shall cooperate in any such transfer, and the President and Village Clerk are
authorized to execute any new Note or Notes necessary to effect any such transfer.

Section 16. Record Date. The fifteenth day of the calendar month next preceding the
interest payment date shall be the record date for the Note (the "Record Date"). Payment of
principal and interest on the Note shall be made to the registered owners of the Note as they
appear on the registration book of the Village at the close of business on the Record Date.

Section 17. Payment of Issuance Expenses. The Village authorizes the Purchaser to
forward the amount of the proceeds of the Note allocable to the payment of issuance expenses to
a financial institution selected by Ehlers at Closing for further distribution as directed by Ehlers.

Section 18. Redemption of the Refunded Obligations. The Refunded Obligations are
hereby called for prior payment and redemption on November 8, 2023, or as soon as
administratively possible thereafter, at a price of par plus accrued interest to the date of
redemption.

The Village hereby directs the Village Clerk to take all actions necessary for the
redemption of the Refunded Obligations on their redemption date. Any and all actions
heretofore taken by the officers and agents of the Village to effectuate such redemption are
heretofore ratified and approved.

Section 19. Record Book. The Village Clerk shall provide and keep the transcript of
proceedings as a separate record book (the "Record Book") and shall record a full and correct
statement of every step or proceeding had or taken in the course of authorizing and issuing the
Note in the Record Book.

14
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Section 20. Conflicting Ordinances or Resolutions. All ordinances and resolutions (other
than the Prior Resolution) or orders, or parts thereof heretofore enacted, adopted or entered, in
conflict with the provisions of this Resolution, are hereby repealed and this Resolution shall be in
effect from and after its passage. In case of any conflict between this Resolution and the Prior
Resolution, the Prior Resolution shall control so long as any Prior Bonds are outstanding.

Adopted, approved and recorded October 23, 2023.

Terry Lepak
President

Attest:

Jennifer Lopez

Village Clerk
(SEAL)
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EXHIBIT A

Proposal

(See Attached)
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EXHIBIT B

(Form of Note)

UNITED STATES OF AMERICA
STATE OF WISCONSIN
MARATHON COUNTY
VILLAGE OF EDGAR
SEWERAGE SYSTEM REVENUE BOND ANTICIPATION NOTE

Date of Maximum
Number Rate Maturity Date Original Issue Amount
R-1 %  October 1, 2025 November 8, 2023  $9,111,000

FOR VALUE RECEIVED, the Village of Edgar, Marathon County, Wisconsin, promises
to pay to or registered assigns, solely from the funds hereinafter
specified, on the maturity date identified above, the principal amount as shall have been drawn
hereunder, and to pay interest thereon at the rate of interest per annum identified above (but only
on amounts as shall have been drawn hereunder from the dates such amounts are drawn), all
subject to the provisions set forth herein regarding redemption prior to maturity. Interest shall be
payable annually on October 1 of each year, commencing on October 1, 2024. Interest shall be
computed upon the basis of a 360-day year of twelve 30-day months.

The Note is subject to prepayment prior to maturity, in whole or in part, at the option of
the Village, on any date at the price of par plus accrued interest to the date of prepayment.

Notice of any call of the Note for redemption shall be given by the sending of a notice
thereof by registered or certified mail, facsimile transmission, electronic transmission or
overnight express delivery at least five (5) days prior to the date fixed for redemption to the
registered owner of each Note to be redeemed at the address shown on the registration books.

Both the principal of and interest on this Note are payable in lawful money of the United
States by the Village Clerk or Village Treasurer.

Payment of principal and interest hereon shall be made to the registered owner hereof
who shall appear on the registration books of the Village maintained by the Village Clerk or
Village Treasurer at the close of business on the 15th day of the calendar month next preceding a
payment date (the "Record Date") and shall be paid by check or draft of the Village mailed to
such registered owner at his address as it appears on such registration books or at such other
address as may be furnished in writing by such registered owner to the Village Clerk or Village
Treasurer. Principal shall be payable only upon presentation and surrender of this Note at the
office of the Village Clerk or Village Treasurer.

This Note is a "qualified tax-exempt obligation" pursuant to the provisions of Section 265
of the Internal Revenue Code of 1986, as amended.
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This Note is issued by the Village pursuant to the provisions of Section 66.0621(4)(L),
Wisconsin Statutes, for the public purpose of paying the cost of additions, extensions and
improvements to the Village's Sewerage System, including upgrading to the wastewater
treatment plant and repairing transmission lines and lift stations, and refunding certain
obligations of the Village, including interest thereon, all as authorized by a resolution of the
Village Board duly adopted by said governing body at a meeting held on October 23, 2023 (the
"Resolution"). The Resolution is recorded in the official minutes of the Village Board for said
date.

In the Resolution, the Village Board declared its intention and covenanted to issue
sewerage system revenue bonds (the "Revenue Bonds") in an amount sufficient to retire the
Note. The Note is issued to anticipate the sale of the Revenue Bonds.

The Note is payable only from:

1) any proceeds of the Note set aside for payment of interest on the Note as it
becomes due;

2) the proceeds to be derived from the issuance and sale of the Bonds, which
proceeds have been declared by the Village to constitute a special trust fund to be
expended solely for the payment of the principal and interest on the Note; and

3) the revenues of the Village's Sewerage System deposited in the Debt Service
Fund (as defined in the Resolution), which are pledged to the payment of the Note
on a basis junior and subordinate to the pledge granted to the owners of the
Village's Sewerage System Revenue Bonds, Series 2010, dated September 22,
2010 (the "Prior Bonds") and any bonds issued on a parity with the Prior Bonds.

THE NOTE DOES NOT CONSTITUTE AN INDEBTEDNESS OF THE VILLAGE
WITHIN THE MEANING OF ANY CONSTITUTIONAL OR STATUTORY
LIMITATION OR PROVISION. NO LIEN IS CREATED UPON THE SEWERAGE
SYSTEM OR ANY OTHER PROPERTY OF THE VILLAGE AS A RESULT OF THE
ISSUANCE OF THE NOTE.

The Note is issued in registered form in the denomination of $100,000 or more. This
Note may be exchanged at the office of the Village Clerk or Village Treasurer for a like
aggregate principal amount of Notes of the same maturity in other authorized denominations.

This Note is transferable by a written assignment duly executed by the registered owner
hereof or by such owner's duly authorized legal representative. Upon such transfer a new
registered Note, in authorized denomination or denominations and in the same aggregate
principal amount, shall be issued to the transferee in exchange hereof.

The Village may deem and treat the registered owner hereof as the absolute owner hereof
for the purpose of receiving payment of or on account of principal hereof, premium, if any,
hereon and interest due hereon and for all other purposes, and the Village shall not be affected by
notice to the contrary.
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It is hereby certified, recited and declared that all acts, conditions and things required to
exist, happen, and be performed precedent to and in the issuance of this Note have existed, have
happened and have been performed in due time, form and manner as required by law. The
Village has covenanted to issue and sell the Revenue Bonds, the sale of which this Note
anticipates, as soon as practicable and to set aside the proceeds of the Revenue Bonds into a
special trust fund for the payment of the principal of and interest on this Note.

IN WITNESS WHEREOF, the Village of Edgar, Marathon County, Wisconsin, by the
governing body has caused this Note to be executed for it and in its name by the manual or
facsimile signatures of its duly qualified President and Village Clerk, and to be sealed with its
official or corporate seal to be impressed hereon, all as of the date of original issue specified
above.

VILLAGE OF EDGAR,
MARATHON COUNTY, WISCONSIN

By By
Jennifer Lopez Terry Lepak
Village Clerk President

(SEAL)
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ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

(Name and Address of Assignee)

(Social Security or other Identifying Number of Assignee)

the within Note and all rights thereunder and hereby irrevocably constitutes and appoints
, Legal Representative, to transfer said Note on
the books kept for registration thereof, with full power of substitution in the premises.

Dated:

Signature Guaranteed:

(e.g. Bank, Trust Company (Registered Owner)
or Securities Firm)

NOTICE: This signature must correspond with the
name of the registered owner as it appears upon the
face of the within Note in every particular
(Authorized Officer), without alteration or
enlargement or any change whatever.

(Authorized Officer)

*The Internal Revenue Code of 1986 (IRC Section 149) requires that for interest on a
municipal obligation with a term greater than one year to be exempt from federal income tax, the
obligation must be issued and remain in registered form.

Section 67.09, Wisconsin Statutes provides that the Village Clerk of the Village when acting as

the registrar shall record the registration of each note or bond in its bond registrar. Therefore, if
this Note is to be assigned, the Village Clerk of the Village should be notified and a copy of this
Assignment should be sent to the Village Clerk of the Village for his or her records.
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COOPER
ENGINEERING

September 27, 2023

Jennifer Lopez
Village of Edgar
PO Box 67
Edgar WI 54426

Re: WWTF — Staab Construction, Change Order #1 RECEIVED 0CT 04 2023
Dear Ms. Lopez,

Attached is change order #1 for Staab Construction. During the design and bidding
phase of the project, the two small aeration basin feed pumps were designed to use 3
horsepower motors, however during the shop drawing review process, the pump
manufacturer was not comfortable supplying these pumps with 3 horsepower motors
and instead offered to supply 5 horsepower motors (at no cost increase). This change
order is for the cost of the system integrator to increase the size of the variable
frequency drives in the electrical controls to accommodate the 5 horsepower motors. |
recommend The Village approve this change order and then we will forward it to Rural
Development for concurrence.

Sincerely,

Ny T

Gary Strand, P.E.
Project Manager

Encl.

G:\2020-proj\20540057\ConstructiomMWWTF Change Order Items\230927 CO1 Ltr Strand Lopez.docx

Phone: 715.234.7008

Fax: 715.234.1025

e-mail: info@cooperengineering.net
2600 College Drive, P.Q. Box 230
Rice Lake, W 868-0230
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BOCUMENTS COMATIEE

CHANGE ORDER
Change Order No. 1
Date of Issuance: September 27, 2023 Effective Date: 2/2/2023
Owner: Village of bdgar Owner's Contract No.:
Contractor: Staab Construction Corporation Contractor’s Project No.: 4638
Engineer:  Cooper Engineering Company Engineer's Project No.: 20540057
Project: Edgar WWTF Upgrade Contract Name:

The Contract is modified as follows upon execution of this Change Order:

Description: Revise the price of the system integrator to install two, 5 horsepower VFD's in the place of two,
3 horsepower VFD’s for the 300 gpm aeration basin feed pump.

Attachments: Staab Construction Change Order Estimate

CHANGE IN CONTRACT PRICE CHANGE IN CONTRACT TIMES
[note changes in Milestones if applicable]
Originat Contract Price: Original Contract Times:
Substantial Completion: August 30, 2024
$.7,563,000.00 Ready for Final Payment: December 30, 2024
' days or dates
[increase] [Decrease] from previously approved Change | [Increase] [Decrease] from previously approved Change
Orders No. __ toNo.__: Orders No.___ to No.__:
Substantial Compietion:
s Ready for Final Payment:
days
Contract Price prior to this Change Order: Contract Times prior to this Change Order:
Substantial Completion: August 30, 2024
$.7,563,000.00 Ready for Final Payment: December 30, 2024
days or dates
iincrease] [Pecrease] of this Change Order: [Increase} [Decrease] of this Change Order:
Substantial Completion: _NA
$1,314.00 Ready for Final Payment: NA
days or dates
Contract Price incorporating this Change Order: Contract Times with alt approved Change Orders;
Substantial Completion: August 30, 2024
$.7,564,314.00 Ready for Final Payment: December 30, 2024
days or dates

RECOMMENDER: ACCEPTED: ACCEPTED:
By: By: By:
Engifieer {if required) Owner (Authorized Signature) Contractor (Authorized Signature)

Title: LA B oA a? Title Title

Date: /& [z 423 Date Date
r/

Approved by Funding Agency (if applicable)

By: Date:

Title:

EICDC’ C-941, Change Order.
Prepared and published 2013 by the Engineers Joint Contract Documents Committee.
Page lof1l
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MUNICIPAL

WELL & PUMP

A Division of Midwest Well Services, Ine

October 18™, 2023

Village of Edgar
Attn: Mr. Bill Tess
224 S. 3" Avenue
Edgar, WI 54426

RE:  Well #10 Submersible Pump/ Motor Replacement & Well Televising
Dear Bill,

Thank you for allowing Municipal Well and Pump (MWP) to provide a cost proposal to complete the well #10
pump and motor replacement project. MWP has extensive knowledge of pumping equipment throughout the
Midwest. We are a trusted service provider for vertical turbine pumps, submersible pumps, split-case horizontal
pumps, and centrifugal pumps. Well rehabilitation is another strong suit of Municipal Well and Pump.

Well #10 serves as one of the main wells for the Village. A recent fault on the Mitsubishi VFD indicated that a
issue was occurring with the well pump. Troubleshooting determined that the existing submersible Franklin
Electric motor was dead short. It was decided to replace the pump equipment in one trip. While the pump
equipment is removed from the well, MWP will perform a well televising log.

The scope of the project is as follows:

Load equipment at the Waupun, W1 shop and mobilize to well #10.
Set up service truck as pump rig and stage work area.

Perform LOTO on electrical equipment.

Pull submersible pump equipment (3” X 231°).

Perform a televising of the well to document the condition.

o City would be provided a copy of the televising video.
Install the pumping equipment with a new submersible pump equipment back into the well.
e Perform a pump test and complete field forms.

o Collect one (1) bacterially safe sample from the well.
e Clean up job site and break down service truck.
e Mob back to Waupun, WI.

e © o o o

1212 Storbeck Drive, P.O. Box 311, Waupun, WI 53963
Office: 920-324-3400 — Toll-Free: 800-383-7412 — Fax: 920-324-3431 - IL: 847-541-8816
www.municipalwellandpump.com
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Pricing Schedule: Includes 2-man crew with service truck, trailer, and support tools.

1 Pult Pump Equipment- Well #10 I LS $3,880.00 $£3,880.00

2 |Televise Well #8- Village provided copy I EA $1,230.00 $1,230.00

3 Permanent Pump Installation- Well #10 I LS $4,820.00 $4,820.00

4 Grundfos 150GPM Pump End I EA $4,260.00 $4,260.00

5 SME Submersible Motor; 460V, 3PH; 60HZ; [ EA $2,700.00 $2,700.00
3450 RPM

6 10/3 Flat Jacketed Submersible Cable w/ 340 FT $2.00 $680.00
Ground

7 Submersible Check Valve w/ Knockout’s 2 EA $525.00 $1,050.00

8 |37 X 21" T&C Galvanized Drop Pipe 231 T $17.00 $3,927.00

9  |3” X 12” Galvanized Nipple 1 EA $70.00 $70.00

10 |3” Flomatic Swing Check Valve 1 EA $930.00 $930.00

ESTIMATED TOTAL: $23,547.00
Notes:

s Access/Egress to the site {including any site restoration} is the responsibility of owner.

* Proposal assumes existing drop-pipe will be removed using standardized equipment.

¢ Proposal includes freight on material.

¢ Proposal includes a copy of the televising video.

» Price is good for 15 days due to market volatility.

We would like to thank the Village of Edgar for the opportunity to submit this proposal to perform well
maintenance services for your review and consideration. We hope that our proposal meets with your approval and
that Municipal Well and Pump will continue to be your preferred water supply services provider.

Respectfully, Accepted By:
Tide:
Municipal Well & Pump Date:

Chyis Ferguson
Project Manager
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Work Agreement
{Cover Page)

MUNICIPAL bate:  10/18/2023

WELL & PUMP
] WP Job s MC23-1290

The undersigned Client hereby instructs Municipal Well & Pump, A Division of Midwest Well Services, Inc. to proceed with the work
described below with the understanding that the Terms and Conditions shown attached are hereby incorporated as part of this Work
Agreement. The Purchaser further understands that all proposals or estimates, if any, are based on the best information available prior to
beginning work AND also understands that the final project scope may vary frorn the original proposal if conditions, depths or other job
factors change during the project. All prices are subject to State and Local Sales and Use Taxes unless a certificate of exemption is
provided to Municipal Well & Pump.

Client Information

Company: Edgar - Village of Contact Name DBill Tess

Billing Info: 224 S. 3rd Street, PO Box 67 Edgar W 54426-
Billing Address City State Zip
(715) 352-2891 : bill.tess@edgarwi.org
Phone Fax Email

Project Information
Project Name: Edgar, Village of

Description of Work to be Performed:

The Village of Edgar has hired MWP to pull and replace the well #10 equipment. MWP
determined the motor to be dead short which is cause for replacement. Since the pumping
equipment is from 2017, it was discussed whether to replace all in one trip.

Please reference the proposal dated: October 18th, 2023

Total Project Cost $ 23,547.00

IN WITNESS WHEREOQF, this agreement is executed as of the date shown above:

Client Contractor

Edgar - Village of

Municipal Well and Pump

By: By:
Name: Name:
Title: Title:
Date: Date:

PO Number (if needed)

1212 Storbeck Drive, Waupun, WI 53963 - Office: 920-324-3400 - Toll-Free: 800-383-7412 - Fax: 920-324-3431
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Work Agreement Terms

EXCLUSIVE TERMS. These terms govern all Midwest Well Services, Inc. dfb/a Municipal Well & Pump (“Contractor”) work. “Client/Owner” (as identified on
the front side hereof} have entered into a contract on the terms and conditions set forth herein. These terms are the only terms to which Contractor agrees,
and supersede all prior statements, proposals, negotiations, representations, and agreements and shall canstitute the entire agreement between Contractar
and Client. Any additional or conflicting provision(s) contained in any other form of the Client is hereby expressly objected to by Contractor and shali not
modify this Work Agreement.

INVOICES, invoices will be submitted once a month with payment due within 30 days of the invoice date. A late charge at the rate of 1% per month, or the
highest rate allowed by applicable law, whichever is lowest, will be added to all amounts outstanding after said 45 days. Client agrees to pay any and all
attarneys' fees and court costs should attarneys be utilized, or court proceedings initiated to collect any past due amounts.

INFORMATION, Itis recognized that Client has superior knowledge of the job site, site history, access routes to the job site, known or suspected contaminants,
surface and subsurface conditians, etc., and Client is obligated to advise Contractor of all or any conditions that may affect Contractor's performance
hereurder, Client agrees to provide Contractor with such specifications, plans, site history information, reparts, studies or other information on surface and
subsurface conditions as will be reasonably required by Cantractor for safe, proper and timely perfarmance of the work. Client shall obtain all necessary
permits and rights-of-way and indemnify and hold Contractor harmiess for its failure to do so and for claims of trespass or damage to property, including
underground utilities or structures, which arise out of perfermance of the work.

LIABILITY. Neither party shali be liable to the other party for any special, indirect, incidental or consequential damages, whether based an contrack, tort
{including negligence), strict liability or otherwise. Further, Client agrees to indemnify and hold Centractor harmless from and against any and all claims,
demands, causes of action {including third party claims for contribution or indemnification), Hability and costs {including attorneys' fees and other costs of
defense) which result from (i} any release or threatened release of any substance {whether hazardous or nat}; (i} any claim that Contractor or any of its
subcontractors was a "generator” or "transporter” of hazardous waste or an "operator" of the job site {as such terms are used or defined under focal, state
or federal laws or regulations}; or {iii} any negligent or wrongfut act or omission of Client or others under Client's contral, except that this indemnification shall
not apply to the extent any demand or cause of action results fram Contractor's negligence or intentionat misconduct.

PERFORMANCE. Contractor will exercise reasonable skill and judgement in performing the work. EXCEPT AS EXPRESSLY PROVIDED HEREIN, NO OTHER
WARRANTIES (EXPRESS OR IMPLIED, INCLUDING, BUT NOT LIMITED TO, WARRANTIES OF MERCHANTABILITY OR EITNESS FOR A PARTICULAR PURPOSE) ARE
GIVEN HEREUNDER. Contractor does not warrant any specific results of any kind.

WARRANTY. Contractor warrants to the original end user, that for a period of one year from the date of startup that the equipment instalied by Contractor
shall be free fram defects in materials and workmanship. This warranty does not include damage due to acts of God, accident, misuse, abuse, negligence,
maodification, unsuitable environment or improper maintenance, The sole obligation and liability under this warranty will be repair or replacement by
Contractor with the same or an equivalent product of the defective porticn of the equipment. If a failure is determined to be attributable to materials and/or
workmanship during the 1-year warranty period, Contractor will repalr or replace the failed components free of charge including our lahor.

CHANGED CONDITIONS. The discovery of any hazardous waste, substance, pellutant, contaminant, underground obstruction, condition ar utilities on or
under the job site which were not brought to the attention of Contractor prior to the date of this Work Agreement will constitute a materially different site
condition entitling Contractor, at its aption, to terminate this Work Agreement {and to receive payment for all work performed up to and including the date
of such termination} or to recelve an equitable adjustment in the contract price and time for perfermance. Contractor, however, shall only have the right to
terminate if such different site condition(s) creates additional health and safety risks or requires Contractor to perform work outside the original scope or
beyond its capabilities. In any event, Contractor may terminate operations on a site which it believes presents an unreasonable heaith or safety risk.

DELAYS. Contractor shall have no liability ta Client, or its clients, contractors or consultants for delays attributable to acts of God, acts of third parties, weather
which is not reasonably anticipatable, intervention or public authorities, inability to obtain permits necessary to perform the work, work stoppages, changes
in applicable laws or regulations after the date of commencement of perfarmance hereunder, and any other corditions or events which are beyond the
reasonable control of Contractor shall be entitled to additional time to perform this Work Agreement equal to the time of any such delay.

INTERPRETATION. This Work Agreement shall be governed and construed in accordance with the laws of the state of the job site location. I any term,
provision or condition contained herein shall, to any extent, be invalid or unenforceable, pursuant to state law or otherwise, the remainder of the terms,
provisions and conditions stated in the Work Agreement {or the application of such term, provision, or condition to persons or circumstances other than those
in respect of which it is invalid or unenforceable) shall not be affected, and each term, provision and condition of this Work Agreement shall e valid and
enforceable to the fullest extent permitted by law,

GOVERNING LAW; JURISDICTION. This Agreement shall be governed by, and construed and enforced in accordance with, the laws of Wisconsin, exclusive of
Wiscansin's conflict of faws provisions. Any and all claims, questions or disputes regarding the interpretation performance and enforceability of this
Agreement, the rights and remedies of the parties hereunder, and all related actions or caunterclaims shall be initiated and or prosecuted exclusively in Dodge
Caunty Circuit Court, luneau, Wisconsin. The parties further agree to submit to the jurisdiction of said courts.

LIEN NOTICE. AS REQUIRED BY THE WISCONSIN CONSTRUCTION LIEN LAW, CONTRACTOR HEREBY NOTIFIES OWNER THAT PERSONS OR COMPANIES
PERFORMING, FURNISHING, OR PROCURING LABOR, SERVICES, MATERIALS, PLANS, OR SPECIFICATIONS FOR THE CONSTRUCTION ON OWNER’S LAND MAY
HAVE LIEN RIGHTS ON OWNER'S LAND AND BUILDINGS [F NOT PAID. THOSE ENTITLED TO LIEN RIGHTS, IN ADDITION TO THE UNDERSIGNED CONTRACTOR,
ARE THOSE WHO CONTRACT DIRECTLY WITH THE OWNER OR THOSE WHO GIVE THE OWNER NOTICE WITHIN 60 DAYS AFTER THEY FIRST PERFORM,
FURNISH, OR PROCURE LABOR, SERVICES, MATERIALS, PLANS OR SPECIFICATIONS FOR THE CONSTRUCTION. ACCORDINGLY, OWNER WILL PROBABLY
RECEIVE NOTICES FROM THOSE WHO PERFORM, FURNISH, OR PROCURE LABOR, SERVICES, MATERIALS, PLANS, OR SPECIFICATIONS FOR THE
CONSTRUCHION, AND SHOULD GIVE A COPY OF EACH NOTICE RECEIVED TO THE MORTGAGE LENDER, IF ANY. CONTRACTOR AGREES TO COOPERATE WITH
THE OWNER AND THE OWNER'S LENDER, IF ANY, TO SEE THAT ALL POTENTIAL LIEN CLAIMANTS ARE DULY PAID.
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Change Order No. 1

Date of Issuance: October 23, 2023

Owner: Village of Edgar

Contractor: Earth, Inc.

Engineer:  Cooper Engineering Co, Inc.

Project: Thomas Hill Lift Station Replacement

Effective Date: February 2, 2023

Owner's Contract No.: -

Contractor’s Project No.: -

Engineer's Project No.: 20540057

Contract Name: Thomas Hill Lift Station
Replacement

The Contract is modified as follows upon execution of this Change Order: Extend the contract time due to delays

for material deliveries.

Attachments: See attached email from Skyler deBoer

CHANGE IN CONTRACT PRICE
Original Contract Price:

$.282,000.00

CHANGE IN CONTRACT TIMES

[note changes in Milestones if applicable]
Original Contract Times: September 30, 2023
Substantial Completion: November 30, 2023

Ready for Final Payment:

days-er dates

[frerease}-{Decrease] from previously approved Change
Orders No. 0 to No. 1:

$.0.00

[Increase] [Decrease] from previously approved Change
Orders No. O to No. 1:
Substantial Completion: 0

Ready for Final Payment: 0

days

Contract Price prior to this Change Order:

Contract Times prior to this Change Order:
Substantial Completion: September 30, 2023

$.282,000.00 Ready for Final Payment: November 30, 2023
days-or dates
[fnerease]-[Decrease] of this Change Order: [Increase] [Peerease] of this Change Order:
Substantial Completion: 243 days
$.0.00 Ready for Final Payment: 272 days

days erdates

Contract Price incorporating this Change Order:

Contract Times with all approved Change Orders:
Substantial Completion: ‘May 30, 2024

$.282,000.00 Ready for Final Payment: June 28, 2024
days-or dates
RECOMMENDED: ACCEPTED: ACCEPTED:
By: By: By:
Engifieer (if required) Owner (Authorized Contractor (Authorized
Title: Ea6rrreent Title Title
Date: /p ,/Lf// 2.3 Date Date
Approved by Funding Agency (if
applicable)
By: Date:
Title:
| Work Change Directive No. 1
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Gary Strand &0; zL}DD 5 2

From: skyler.earth@tds.net

Sent: Monday, October 16, 2023 5:00 PM
To: Gary Strand

Cc: dan.earth@tds.net

Subject: Thomas Hill Lift Station - Update
Gary,

We've been working with our suppliers on this project to understand lead times and wanted to provide an update.

We have been working with Crane since late June to obtain a control panel that meets the project

specifications. However, this has been unsuccessful. After talking with Energenecs, who we have worked with in the
past, they are confident they can provide a control panel that meets spec and are in the process of preparing shop
drawings and submittals. | will send these to you when available. If these are approved shortly, Energenecs estimates a
lead time of 16-18 weeks, which puts panel delivery around March 1. We apologize for any inconvenience but are
committed to working with you to guarantee success on this project.

Due to the material supply setbacks, we plan to start this project in February/March 2024. The other materials for this
project are on schedule to be delivered before then.

Thanks,
Skyler and Dan

Skyler de Boer

EARTH, INC.

Phone: 715-652-2522
Fax: 715-652-3493
Equal Opportunity Employer

This communication is intended for the use of the recipient to which it is addressed and may contain confidential, personal and/or
privileged information. If you are not the intended recipient please do not read, save, forward, or copy this email. If this email has
been received by you in error please advise the sender by reply and delete this email and any copies or links to this email completely
and immediately. Thank you.
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October 23, 2023
SALE DAY REPORT FOR:

Village of Edgar, Wisconsin

$9,111,000 Sewerage System Revenue Bond
Anticipation Note

\EHLERS

- PUBLIC FINANCE ADVISORS

E

Prepared by:
Sean Lentz,

Ehlers Senior Municipal Advisor
3060 Centre Pointe Drive
Roseville, MN 55113 Brian Reilly,

Senior Municipal Advisor

Josh Low,
Associate Municipal Advisor

BUILDING COMMUNITIES. IT'S WHAT WE DO.



Competitive Sale Results

PURPOSE: To provide interim financing for upgrades to the wastewater
treatment plant and repairing transmission lines and lift stations
(the "Project”).

NUMBER OF BIDS: 2

LOW BIDDER: Huntington Public Capital Corporation; Milwaukee, Wisconsin

COMPARISON FROM LOWEST TO HIGHEST BID:
LOW BID: 5.45%

HIGH BID: 5.98%

Summary of Sale Results:

Principal Amount: $9,111,000
Interest Rate: 5.45%
Costs of Issuance: $35,200
Total Net P&l $10,053,065
NOTES: The Village Treasurer will serve as Paying Agent on the Note.

The principal installment due on October 1, 2025 is callable
on October 1, 2024 at a price of par plus accrued interest.

CLOSING DATE: November 8, 2023

VILLAGE BOARD Adopt a resolution authorizing the issuance and sale of a

ACTION: $9,111,000 Sewerage System Revenue Bond Anticipation
Note.

SUPPLEMENTARY ATTACHMENTS

e Bid Tabulation
e Updated Debt Service Schedules and Sources and Uses of Funds

Sale Day Report for Village of Edgar, Wisconsin 1
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PUBLIC FINANCE AD\

BID TABULATION

$9,111,000 Sewerage System Revenue Bond Anticipation Note
Village of Edgar, Wisconsin
SALE: October 23, 2023

AWARD: HUNTINGTON PUBLIC CAPITAL CORPORATION

Non-Rated
Tax Exempt - Bank Qualified
MATURITY
NAME OF BIDDER (October 1) PRICE
RATE

HUNTINGTON PUBLIC CAPITAL $9,111,000.00
CORPORATION

Milwaukee, Wisconsin 2025 5.450%
NICOLET NATIONAL BANK 5.980% $9,111,000.00

Wausau, Wisconsin

BUILDING COMMUNITIES. IT'S WHAT WE DO. e info@ehlers-inc.com \\ 1(800) 552-1171 H\—'- www.ehlers-inc.com



Sale Result

Village of Edgar, WI

Debt Service and Capitalization Schedules

$9,111,000 Sewer System Revenue Bond Anticipation Note, Series 2023A

Year Principal Rate Interest Total P&l
2023

2024 445,515 445,515
2025 9,111,000 5.45% 496,550 9,607,550
Totals $9,111,000 $942,065 $10,053,065

Issue Summary

Key Dates
Dated Date: 11/8/2023
First Interest Payment: 10/1/2024
First Principal Payment: 10/1/2025

Interest Rate

Interest Rate: 5.45%

Sources and Uses

Sources Total

Par Amount of Note 9,111,000
Total Sources $9,111,000
Uses

Costs of Issuance 35,200
Deposit to Project Fund & Capitalized Interest Fund 9,075,800
Total Uses $9,111,000

Note: The total interest cost reflects drawing the full $9,111,000 at closing. The
Village anticipates paying the Note in full prior to the October 1, 2025 maturity
date and reducing the total amount of interest due.

Prepared by Ehlers October 23, 2023
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